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For 30 years, R-co Valor freed from style bias and trends to
offer a truly conviction-based management style,
characterised by strong investment decisions within the
main geographical areas. Throughout its history, the
investment teams have demonstrated their flexibility and
responsiveness, enabling them to successfully navigate
extremely varied market environments.

One of the cornerstones of R-co Valor is the ability to invest in all asset classes and
geographical areas with no benchmark. The fund offers exposure to global investment
themes of today and tomorrow, through conviction-based management focused on a
selection of companies with value-creation potential. It thus combines tradition and
modernity in its investments, through established companies as well as innovative and
disruptive business models.

Conviction-based management relies above all on the skills of men and women. R-co Valor
is managed by a team of eight professionals with complementary backgrounds and
expertise. Through daily exchanges and fluid, constructive interactions, they ensure that
everyone has a strong fundamental conviction about all the choices made within the
portfolio. The trust and proximity of this team also ensures a short decision-making circuit
and a high level of responsiveness in investment decisions.

With an annualised performance of 10.7% since inception and more than €4.6 billion in
assets under management, R-co Valor has become a flagship fund in our range and a
genuine franchise for Rothschild & Co Asset Management across Europe. Its investment
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style and DNA, which have been preserved over the years as the management team has
evolved, have enabled it to increase its assets under management tenfold since 2013. As of
2015, new strategies have also been developed, inheriting its DNA, in order to broaden our
offering by building on this historic expertise of our House.

To discover or rediscover 30 years of passion for the financial markets

Learn more about the fund(s)

R-co Valor

E:2E

Check this document on our website

(1) Source: Rothschild & Co Asset Management, 28/03/2024. C share EUR. Past performance is not a
reliable indicator of future performance and is not constant over time.
(2) Source: Rothschild & Co Asset Management, 28/03/2024.
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The synthetic risk indicator shows the level of risk of this product compared to others. It indicates the likelihood of this product incurring losses in the
event of market movements or our inability to pay you. We have classified this product in risk class 4 out of 7, which is a medium risk class and mainly
reflects a discretionary management policy on equity markets and fixed income products. This means that the potential losses from the future
performance of the product are at a medium level and, should the markets deteriorate, it is possible that our ability to pay you will be affected. The risk
indicator assumes that you hold the product for 5 years, otherwise the actual risk may be very different and you may get less in return. Any investment
is always subject to risk. Before investing, each investor must ensure the jurisdictions in which the UClI is registered. The KIID, the full prospectus as well
as the net asset value (NAV)/net inventory value (NIV) are available on our website: am.eu.rothschildandco.com

Disclaimer Advertising document. The information, comments and analyses in this document are provided for information purposes only and should
not be construed as an investment or tax advice, or as an investment recommendation from Rothschild & Co Asset Management. Although this
document has been prepared with the greatest care from sources that Rothschild & Co Asset Management believed to be reliable and in good faith, no
representation or warranty, express or implied, is made as to information accuracy or completeness, which are indicative only and are subject to
change without notice. Rothschild & Co Asset Management has not independently verified the information contained in this document and cannot be
held responsible for any errors, omissions or interpretations of the information contained in this document. This analysis is only valid at the time of
writing of this report. Furthermore, given the subjective nature of certain analyses, we draw your attention to the fact that any information, projections,
estimates, anticipations, assumptions and/or opinions are not necessarily put into practice by the management teams of Rothschild & Co Asset
Management, or its affiliates, who act according to their own convictions. Certain forward-looking statements are prepared on the basis of certain
assumptions, which are likely to differ either partially or totally from reality. Any hypothetical estimates are, by their nature, speculative and it is
possible that some, if not all, of the assumptions relating to these hypothetical illustrations may not materialise or may differ significatively from
current determinations. R-co Valor is a SICAV hereinafter referred to as the “funds” or the “UCIs”. UCls are incorporated under French law, whose
registered office are 29 avenue de Messine - 75008 Paris, R-co Valor registered under number 789 648 409 RSC PARIS. The UCls presented above are
organised according to French law and regulated by the French financial markets authority (AMF). The information does not presume the suitability of
the UCI presented to the profile and experience of each individual investor. Rothschild & Co Asset Management shall not be liable for any decision taken
on the basis of or inspired by the information contained in this document. In case of doubt, and before making any investment decision, we
recommend that you contact your financial or tax advisor. Any investment is always subject to risk. Before any investment, please imperatively read the
key investor information document (PRIIPs KID) and prospectus of the UCls carefully, especially its section relating to risks. Each investor must also
ensure the jurisdictions in which the UCl is registered. The PRIIPs KID, the full prospectus as well as the net asset value (NAV) /net inventory value (NIV)
are available on our website: www.am.eu.rothschildandco.com. The information presented is not intended to be disseminated and does not constitute
in any way an invitation for US nationals or their agents. The units or shares of the UCIs presented in this document are not and will not be registered in
the United States pursuant to the U.S. Securities Act of 1933 as amended (“Securities Act 1933”) or admitted under any law of the United States. These
units or shares may neither be offered, sold in or transferred to the United States (including in its territories and possessions), nor directly or indirectly
benefit to a “US Person” (within the meaning of Regulation S of the Securities Act of 1933) and equivalent persons (as referred to in the US “HIRE” Act of
18 March 2010 and in the FATCA provisions). Please note that past performance is not a reliable indicator of future performance and is not constant
over time. The value of investments and the income derived from them may go down as well as up, and is not guaranteed. It is therefore possible that
you may not recover the amount initially invested. The portfolios, products or securities presented are subject to market fluctuations and no guarantee
can be given as to their future performance. Tax treatment depends on the individual situation of each investor and may be subject to change.
Rothschild & Co Asset Management, organized under the laws of France, registered with the Trade and Companies Register of Paris RCS Paris 824 540
173. A management company licensed by the Autorité des Marchés Financiers under N° GP 17000014, having its registered office 29, avenue de Messine,
75008 Paris, France

No part of this document may be reproduced, in whole or in part, without the prior written permission of Rothschild & Co Asset Management, under
pain of legal proceedings.
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About the Asset Management’s division of
Rothschild & Co

As the specialised asset management division of the Rothschild & Co group, we offer
personalised asset management services to a broad client base of institutional investors,
financial intermediaries and distributors.

Our development is focused on a range of open-ended funds, marketed under five strong
brands: Conviction, Valor, Thematic, 4Change and OPAL, leveraging our long-term
expertise in active management with conviction as well as in delegated management.
Based in Paris and established in 9 European countries, we manage more than 38billion
euros and employ nearly 170 people.

More information at: www.am.eu.rothschildandco.com

France

29, Avenue de Messine
75008 Paris
+33140744074

Switzerland

Rothschild & Co Bank AG
Rue de la Corraterie 6
1204 Genéve

+4122 818 59 00

Germany - Austria

BorsenstraRe 2 - 4
Frankfurt am Main 60313
+49 69 299 8840

Visit our internet site

Belgium - Netherlands -
Luxembourg

Rue de la Régence 52
1000 Bruxelles
+3226277730

Italy

Passaggio Centrale 3
20 123 Milano
+3902 7244 31

Spain

Paseo de la Castellana 40 bis
28046 Madrid
+3902 7244 31

Follow us on LinkedIn
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